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W E S T E R N  B O O N E  C O U N T Y  C O M M U N I T Y  S C H O O L  C O R P O R A T I O N

SUMMARY OF FINANCING INFORMATION

Unified Project

$69,215,000Maximum Borrowing Amount:

$67,615,000Estimated Proceeds Available for Project (1)

20 Years per seriesAssumed Maximum Repayment Term (2)

$41,080,429Estimated Total Interest Expense (3)

$6,010,000Maximum Annual Debt Service Payment

$300,000Estimated Debt Service Levy Increase (4)

$0.0281Estimated Debt Service Tax Rate Increase (4)

(1) Preliminary estimate, subject to change. To the extent capitalized interest may be necessary, net bond proceeds would be reduced by the corresponding amount. Net 
of allowances for costs of issuance and underwriter’s discount.

(2) Assumes multiple series of bonds in 2027, 2030, and 2035 with varying repayment terms. Dated date and repayment terms are for illustrative purposes and subject to 
change. Each bond will have a maximum term not to exceed 20 years, per series. 

(3) Based upon estimated 5.5% interest rates. The maximum allowable interest rate is 7.0%.  Actual interest rates will be determined at the time of sale, and resulting 
interest expense, annual payments and capacity for borrowing could vary significantly from what is assumed in this analysis. 

(4) Estimated debt service levy increase represents the increase over the 2026 certified debt service fund levy of $5,431,478. Assumes a miscellaneous revenue factor
based upon 2026 certified distributions. Tax rates will vary based upon other factors such as net assessed valuation, available and authorized operating balance and 
actual tax collections. The School Corporation’s 2026 certified net assessed value is $1,068,767,849 per the DLGF and the School Corporation’s debt service tax rate 
is $0.5082.

Note: Senate Enrolled Act 1 (SEA 1) was signed into law on April 15, 2025, as amended by House Enrolled Act 1427 (HEA 1427) which was signed into law on May 6, 2025, and include several changes impacting
property taxes in the coming years. Specifically, these two Acts restructure homestead deductions and adds additional homestead credits, adds deductions for 2% properties, increases the agricultural land
capitalization rate, and increases the exemption threshold for business personal property. These changes may result in a decrease in the net assessed valuation or slow the growth in net assessed valuation. A
decrease in net assessed valuation may result in an increase in tax rates. This report assumes no net assessed valuation change after 2026. Actual tax rates will fluctuate with fluctuations in net assessed valuation.
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For summary of assumptions, see slide 2.
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