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WESTERN BOONE SCHOOL CORPORATION
EDUCATION FUND 

2019 EDUCATION FUND ESTIMATED REVENUE 2019 EDUCATION FUND ESTIMATED EXPENDITURES
Local Revenue Sources Local Property Tax -$               0.0% Salaries 7,156,550$         61.1%

Local License Excise Tax -$               0.0% Employee Benefits 1,973,904$         16.9%
Local Financial Institutions Tax -$               0.0% Transfer to Operations Fund 2,200,000$         18.8%

State Revenue Sources State Basic Grant 10,775,376$  96.7% Education Supplies 178,300$            1.5%
Other Sources Other Revenues 365,400$       3.3% Co-op Payments 95,000$              0.8%

Mileage/Conferences 36,000$              0.3%
Other 66,100$              0.6%

TOTAL REVENUES 11,140,776$  100.0% TOTAL EXPENDITURES 11,705,854$       100.0%
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EDUCATION FUND (Fund 0101)
DESCRIPTION:   Used as the exclusive fund to pay expenses allocated to student instruction and learning.

HIGHLIGHTS:
� All "per pupil" funding is received into Education Fund (State Basic Grant)
� "Other" revenue includes banking interest, preschool payments, etc.
� Preschool program totally self-funded
� Teachers, building administrators, and other "instructional" staff members are paid from the Education Fund



WESTERN BOONE SCHOOL CORPORATION
DEBT SERVICE FUND

2019 DEBT SERVICE FUND ESTIMATED REVENUE 2019 DEBT SERVICE FUND ESTIMATED EXPENDITURES
Local Revenue Sources Local Property Tax 3,574,053$     93.4% 2008 School Bond -- (last pmt - 12/2019) 541,000$            14.1%

Local License Excise Tax 244,971$        6.4% 2016 Bond 2,791,000$         72.7%
Local Financial Institutions Tax 7,485$            0.2% Go Bond - 2016 364,400$            9.5%

State Revenue Sources State Sources -$                   0.0% Interest on Temporary Loans 5,000$                0.1%
Other Sources Other Revenues -$                   0.0% Unreimbursed 2017/18 Textbooks 22,955$              0.6%

Common School Loan 112,154$            2.9%
TOTAL REVENUES 3,826,509$     100.0% TOTAL EXPENDITURES 3,836,509$         100.0%
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DEBT SERVICE FUND (Fund 0200)
DESCRIPTION:   Used for repayment of debt obligations of the school corporation (bond issues, building projects, etc.).

HIGHLIGHTS:
� This fund is 100% locally funded.
� 2018 Debt Service Fund Tax Rate: 0.4981
� 2019 Estimated Debt Service Fund Tax Rate: 0.5060 (based on current assessed value)



WESTERN BOONE SCHOOL CORPORATION
OPERATIONS FUND 

2019 OPERATIONS FUND ESTIMATED REVENUE 2019 OPERATIONS FUND ESTIMATED EXPENDITURES
Local Revenue Sources Local Property Tax 3,489,743$     59.1% Salaries 2,330,401$         35.9%

Local License Excise Tax 206,855$        3.5% Employee Benefits 638,958$            9.8%
Local Financial Institutions Tax 6,320$            0.1% Utilities 944,832$            14.6%
Transfer from EDUCATION 2,200,000$     37.3% Repairs, Maintenance, Improvements 1,100,889$         17.0%

Transportation (incl. Bus Purchasing) 1,115,800$         17.2%
Supplies 99,500$              1.5%
Other 261,000$            4.0%

TOTAL REVENUES 5,902,918$     100.0% TOTAL EXPENDITURES 6,491,380$         100.0%
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OPERATIONS FUND (Fund 0300)
DESCRIPTION:   Used to replace the Capital Projects Fund, the Transportation Fund, the School Bus Replacement Fund, and also fund former General Fund 
expenditures that are classified as "non-education" expenses.

HIGHLIGHTS:
� Property tax dollars are the main revenue source for the Operations Fund
� Non-teaching salaries and benefits are paid from the Operations Fund including Transportation, Custodial and Maintenance, and Central Office Staff
� Approximately $2,200,000 of expenses from the "old" General Fund/Per Pupil Revenue will be needed to cover Operations Fund Expenses 
� 2018 Operations Fund Tax Rate: 0.4206
� 2019 Estimated Operations Fund Tax Rate: 0.4940 (based on current assessed value)







WB Detailed CPF PLan 8/13/18

Carpet Replacement 20,000.00$              Carpet Replacement 20,000.00$              Carpet Replacement 20,000.00$              
Controls Upgrade 70,000.00$              Chiller Maintenance 50,000.00$              Chiller Maintenance 50,000.00$              
Exterior Wall Repair 5,000.00$                Controls Upgrade 20,000.00$              Controls Upgrade 20,000.00$              
Fence Repair/Replacement 20,000.00$              Exterior Wall Repair 5,000.00$                Exterior Wall Repair 5,000.00$                
Varsity Gym Refinishing 2,400.00$                Fence Repair/Replacement 20,000.00$              Fence Repair/Replacement 20,000.00$              
Aux Gym Refinishing 3,000.00$                Varsity Gym Refinishing 2,400.00$                Varsity Gym Refinishing 2,400.00$                
Locker Room Floors/Refinish 10,000.00$              JH Gym Refinishing 6,000.00$                Aux Gym Refinishing 3,000.00$                
Parking Lot Seal/Stripe/Repair 10,000.00$              Locker Room Floors/Refinish 10,000.00$              Locker Room Floors/Refinish 10,000.00$              
Sidewalk Repairs 8,000.00$                Parking Lot Seal/Stripe/Repair 10,000.00$              Roof Repairs / Replacement 30,000.00$              

Stage Floor Refinishing 4,000.00$                
148,400.00$           147,400.00$            160,400.00$            

Camera Updates/Repairs 5,000.00$                Camera Updates/Repairs 5,000.00$                Camera Updates/Repairs 5,000.00$                
Access Control Updates/Adds 2,500.00$                Access Control Updates/Adds 2,500.00$                Access Control Updates/Adds 2,500.00$                
Band Instruments 7,000.00$                Band Instruments 7,000.00$                Band Instruments 7,000.00$                
Copier Lease 18,000.00$              Copier Lease 18,000.00$              Copier Lease 18,000.00$              
Custodial Equipment 2,500.00$                Custodial Equipment 2,500.00$                Custodial Equipment 2,500.00$                
Miscellaneous Equipment 5,000.00$                Miscellaneous Equipment 5,000.00$                Miscellaneous Equipment 5,000.00$                
Office Equipment 1,000.00$                Office Equipment 1,000.00$                Office Equipment 1,000.00$                

41,000.00$            41,000.00$              41,000.00$              

Emergency Allocation 20,000.00$            Emergency Allocation 20,000.00$             Emergency Allocation 20,000.00$            

Electricity 200,000.00$           Electricity 200,000.00$            Electricity 200,000.00$            

General Maintenance 89,000.00$            General Maintenance 90,000.00$             General Maintenance 92,000.00$            

GRAND TOTAL 498,400.00$         498,400.00$          513,400.00$         

WESTERN BOONE JR-SR HIGH SCHOOL
CAPITAL PROJECTS

PROJECTED EXPENDITURES
2019 2020 2021

Maintenance of Equipment (0300-26400-450-03)

Building Construction/Improvement (0300-45100-450-03)

Equipment (0300-47000-730-03)

Emergency Allocation (0300-49000-720-03)

Utility Services 














