BOARD OF FINANCE ANNUAL MINUTES

Special Meeting of the Board January 13, 2014 7:00 P.M.

WELCOME - Board members in attendance: Mike Biesecker, Rick Davis, Phil Foster, Mike Martin, Bill Noland
Debbie Smith, Shane Steimel

ELECTION OF 2014 FINANCE OFFICERS:

- The Chair will entertain a motion to nominate Shane Steimel as President of the Board of Finance.
Board Motion: So Moved
Motion: Mike Biesecker Second: Rick Davis (discussion) Vote: 7-0
- The Chair will entertain a motion to nominate Phil Foster as Secretary of the Board of Finance.

Board Motion: So Moved
Motion: Mike Biesecker Second: Shane Steimel  (discussion) Vote: 7-0

2013 END OF THE YEAR FINANCIAL REPORT:

On January 1, 2013 the General Fund Cash Balance was $1,864,707. The General Funds total 2013 expenditures
was $10,724,212 from the approved $12,034,150 General Fund Budget. The ending General Fund Cash Balance
on December 31, 2013 was $1,884,859. This is an increase of $20,152 in the 2013 General Fund Cash Balance.

Prior to 2013, the corporation would receive the Full Day Kindergarten Grant dollars in a lump payment during the
month of December. In July, 2013, the Indiana Department of Education changed the reimbursement process and
included the Full Day Kindergarten Grant reimbursement with the Basic Grant Monthly Distribution in which it would
be divided equally within the 12 fiscal months starting July, 2013. What this means is that instead of receiving the
total Full Day Kindergarten Grant dollars ($323,136) in December, 2013; the corporation had been reimbursed a
total amount of $161,568 from July to December, 2013. The remaining $161,568 will be received during the
months of January thru June, 2014.

The Western Boone School Corporation stayed within the 2013 General Fund Revenue and did not deficit spend
even though it did not receive all the Full Day Kindergarten grant dollars in December like prior years.

ADJOURNMENT

Board Motion: So Moved
Motion: Mike Biesecker Second: Bill Noland  (discussion)  Vote: 7-0
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